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/7 These duties may not be waived. The bill requires a mortgage broker,\in each

{ brokerage services contract with an individual and in each disclosure stat ‘ment
provided to an individual, to identify the mortgage broker’s duties.

\ For further information see the state fiscal estimate, which w1ll}3fe prmted as
an appendix to this bill. /\,
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%&people of the state of Wisconsin, represented in sénate and assembly, do
act as follows:

1

2

3

4 SECTION 2. 224.79 (3) of atutes is created to read: f

5 224.79 (3) MORTGAGE BlfpféR DUTIES. (a) A mortgage broker who provideé%, or
6 contracts to provide, magtgage brokera;}\g‘ervices to any individual in conneétion
7 with a residential m t;age loan owes all of the following duties to the individual:
. :

2. The daty to provide mortgage brokerage servic\es\with reasonable skiil and
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3. The duty to place the individual’s interests ahead of the ;ﬁ‘%e bfoker's

care.
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. 13 . w resent loa ptions in an objective and unbiased manner and
f\w\;)s @i/stclnse the advantages and disadvantages of each loan option. (ﬂ/@ JQ

15 \\? “The duty to- dlSClQSG to the individual, upeﬂ-fequestra}}&ﬁ%eﬁmaﬂmkmwn
16 by the mortgage broker and not known by the individual, that ism to the lban
17 ;’ transaction, except for confrdenttal information and other mformatwn the d1sc}osure
18 1of which is prohlblted by law. e e,
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